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Disclaimer

This presentation does not constitute or form part of and should not be construed as any offer
buy any securities of Eutelsat Communications, nor should it, or any part of it, form the basis
contract or commitment whatsoever concerning Eutelsat Communications’ assets, activities

This presentation includes only summary information related to the activities for the fiscal y;
purport to be comprehensive or complete.

All statements other than historical facts included in this presentation, including without li
Communications’ position, business strategy, plans and objectives are forward-looking s

The forward-looking statements included herein are for illustrative purposes only and are
assumptions. Such forward-looking statements involve known and unknown risks. For ill de but
are not limited to: postponement of any ground or in-orbit investments and launches incl
launches of satellites; impact of financial crisis on customers and suppliers; trends in Fi
Digital Terrestrial Television and High Definition television; development of satellite broa
ability to develop and market value-added services and meet market demand; the effects chnologi
expected intense competition generally in its main markets; profitability of its expansion s or total |
launch or in-orbit; supply conditions of satellites and launch systems; satellite or third-par res affect
future satellites; litigation; ability to establish and maintain strategic relationships in its maj
acquisitions and investments.

Eutelsat

Eutelsat Communications expressly disclaims any obligation or undertaking to update or revi
contained in this presentation to reflect any change in events, conditions, assumptions or circ
are based, unless so required by applicable law. These materials are supplied to you solely for
distributed to any other person (whether in or outside your organization) or published, in whole o
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Recent Highlights

First Quarter Operating Verticals revenues of €297 million, up 5.5% in line with
expectations; Full year financial objectives confirmed

Growth in Connectivity on the back of LEO-enabled solutions

Successful launch of the latest batch of 20 OneWeb satellites, reinforcing the
constellation

Multi-launch agreement with Mitsubishi Heavy Industries, adding further
optionality for access to space






Q1 2024-25
Performance
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First Quarter 2024-25 revenues

YoY revenue bridge (€m)

Total revenues of €300m, up +5.9% like-for-like!
Slight positive currency effect

€/$ rate of 1.09 vs 1.09 last year
Positive swing of €2m in ‘Other Revenues’

Of which €0.2m related to hedging

Revenues of the Operating Verticals up 5.5%
like-for-like YoY

Ql2023-24 Perimeter Currency  Change in Other| Operational Q1 2024-25
reported Revenues * trend reported

*Including Hedging revenues representing a €1m impact

1 Change at constant currency and perimeter. The variation is calculated as follows:
i) Q1 FY 2024-25 USD revenues are converted at Q1 2023-24 rates; ii) Q1 2023-24
revenues are restated with the contribution of OneWeb from 1st July to 30
September 2023; iii) Hedging revenues are excluded..
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Ql Revenues by Vertlcal REVENUE : REVENUES LIKE-FOR-LIKE?
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Video

Q1 revenues of €151.8m, down 7.3% YoY like-for-like!

Secular market decline
Lower occasional use in Professional Video

Q1 revenues down 4.5% QoQ* Q4 159

Several new and renewal contracts secured Q3 160

Q2 168

Q1 164 152 Q1

FY 2023-24 FY 2024-25

1 At constant currency and perimeter
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Fixed connectivity

Q1 revenues of €56.5m, up 30.1% YoY like-for-like!
Acceleration in LEO services
Calendar effect of the entry into service of K-VHTS

Q1 revenues down by 30.9% Q-0-Q1

High level of equipment sale
Catch-up revenues recognition in Q4 FY24

Recent commercial wins in LEO:

Multi-year agreement with Bayobab (MTN Group), for
enterprises and cellular backhaul across Africa.

Contract with SoftBank to deliver connectivity for businesses 40
and government agencies throughout Japan, marking
Eutelsat’s entry into the Japanese market FY 2023-24 FY 2024-25
]
—
—/ O b Q H o b Q b 1 At constant currency and perimeter
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Government Services

Q1 revenues of €46.4m, up 20.3% YoY like-for-like?

Contribution from LEO-enabled connectivity solutions

Q1 revenues -1.0% QoQ!

Fall 2024 renewal campaign with US Department of
Defence confirming improved trend of Spring 2024

Renewal rate above 80%

1 At constant currency and perimeter
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Mobile connectivity

Q1 revenues of €42.0m, up 18.8% YoY like-for-like!

Ongoing strong growth of LEO-based connectivity solutions

Solid GEO performances, notably in aviation.
Q1 revenues down by 14.6% QoQ?
Equipment revenues recognized in Q4 FY24.

Inmarsat Maritime selects OneWeb low Earth orbit
network for integration into its NexusWave managed
connectivity solution.
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Q3

Q2 36

01 35

FY 2023-24

1 At constant currency and perimeter

FY 2024-25




Backlog

BACKLOG (€BN)

Excluding Managed services

Backlog at €3.9 billion on 30 September 2024
vs. €3.4bn on 30 September 2023

@ @UTEeLSAT GROUP

Representing 3.2 years of revenues

Connectivity accounting for over half
Of which

Connectivity

30 Sep 2023 30 Jun 2024 30 Sep 2024
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Outlook
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L

EVENUES? » FY 2024-25 revenues of the four operating verticals
around the same level as FY 2023-24

Financial objectives?

confirmed

ADJUSTED » FY 2024-25 Adjusted EBITA margin slightly below the
EBITDA®  |evel of FY 2023-24

GROSS : A :
CAPEX » Between €700 and €800m in FY 2024-25

LEVERAGE » Targeting medium-term net-debt / EBITDA
‘ ratio of c. 3x

1At constant rate and perimeter and assuming no further material deterioration of revenues generated
from Russian customers

2Qutlook based on comparison with FY 2023-24 proforma basis as if OneWeb had been consolidated
on July 1st 2023. FY 2023-24 revenues stood at 1,221m€ on a proforma basis:

30Outlook based on comparison with FY 2023-24 proforma basis as if OneWeb had been consolidated
on July 1st 2023. FY 2023-34 Adjl{‘*EBITDA,__gmUV stood at 55.0% on a proforma basis

i .
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Appendix: GEO launch schedule

Orbital
Position

Delivery date? 2028

D
Manufacturer ThaIesAIgnia

Coverage Americas
Applications Connectivity

Total capacity
(TPX2/Spotbeams) Over 100 Gbps

o/w expansion 2 Over 100 Gbhps

1 Calendar year
2 Excludes unannounced redeployments
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