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DISCIa’Imer NOTE: UNLESS OTHERWISE STATED, FINANCIAL DATA IN THIS PRESENTATION
REFERS TO EUTELSAT COMMUNICATIONS S.A.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN, INTO OR FROM ANY JURISDICTION WHERE DOING SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION.

This presentation (including any oral briefing and any question-and-answer session in connection therewith) has been prepared by Eutelsat SA (the “Company” and together with its subsidiaries, the “Group”), is for informational purposes only and
is not intended to and does not constitute, represent or form part of and should not be construed as an offer or invitation to exchange or sell, or solicitation of an offer to subscribe for or buy, or an invitation to exchange, purchase or subscribe for,
any securities, any part of the business or assets described herein, or any other interests. This presentation should not be construed as a recommendation to any reader of this presentation.

This presentation may contain forward-looking statements. Such information is sometimes identified by the use of the future tense, the conditional mode and forward-looking terms such as “estimates,” “targets,”, “projections” “forecasts,” “intends,”
“should,”, “has the ambition to,” “considers,” “believes,” “could”, “aim”, “may”, “project”, “will”, “likely”, “would” and other similar words or expressions or the negative thereof. Such forward-looking statements are unaudited and for illustrative purposes
only and are based on management’s reasonable assumptions and adjustments, and current available information. Such projections and forward-looking statements involve risks, and uncertainties, many of which are not within the Group’s control,
including but not limited to those described in the documents filed by Eutelsat Communications with the French Autorité des marchés financiers. Actual future results may differ materially from those projected or forecast in the forward-looking

statements.

Nothing contain herein is, or should be relied upon as, a promise or representation, whether as to the past or to the future, and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or correctness of the
information contained herein. In particular, no representation or warranty, express or implied, is made as to the achievement or reasonableness of, and no reliance should be placed on, any projections, estimates, forecasts, targets or other forward-
looking statements contained herein. None of the Company, its shareholders, subsidiaries, affiliates or associates or their respective directors, officers, employees, representatives or advisers accepts any responsibility or liability whatsoever
(whether directly, indirectly or consequential, in contract, tort or otherwise) for or makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this presentation, or otherwise made
available, nor as to the reasonableness of any assumption contained herein or therein, and any liability therefor is expressly disclaimed. The Group expressly disclaims any obligation or undertaking to update or revise any projections, forecasts or
estimates or other forward-looking statements contained in this presentation to reflect any change in events, conditions, assumptions or circumstances on which any such statements are based, unless so required by applicable law.

Certain industry and market data contained in this presentation has come from official or third-party sources. Third-party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources
believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, the Company has not
independently verified the data contained therein. In addition, certain of the industry and market data contained in this presentation has come from the Group’s own internal research and estimates based on the knowledge and experience of the
Company’s management in the market in which the Group operates. While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by
any independent source for accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry or market data contained in this presentation.

Any securities referred to in this presentation have not been and will not be registered under the United States Securities Act of 1933, as amended (the “US Securities Act”) or the securities laws of any state or other jurisdiction of the United States,
and may not be offered or sold, directly or indirectly, into or within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in compliance with any
applicable securities laws of any state or other jurisdiction of the United States. There has been and will be no public offering of securities in the United States.

Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

In the United Kingdom, this presentation is made only to and directed only at (a) persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “Order”) or (b) persons falling within Article 49(2)(a) of the Order or (c) other persons to whom it may otherwise be lawfully communicated (each such person a “relevant person”).

The distribution of this presentation or any information contained in it may be restricted by law in certain jurisdictions, and any person into whose possession any document containing this presentation or any part of it comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with applicable requirements may constitute a violation of the laws and/or regulations of any such jurisdiction

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.
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Eutelsat In a snapshot




The satellite value chain

@ @UTELSAT GROUP

Fleet of 36 GEO satellites;
global coverage

Satellite Satellite Satellite TV, broadcasters, Consumers
manufacturers launchers operators Telecoms, Governments & businesses
® [ ?
En

/'/. L |
T -
>

Operating ~1,350
~ transponders & broadcasting
c.7,000 TV channels

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.



Eutelsat in a snapshot?

» World’s third largest satellite operator

» Revenues of €1.13bn

KEY DATA REVENUE BREAKDOWN (FY23)
BY GEOGRAPHY 3% 6%
= France
@"@ * laly

» FY23 Adjusted EBITDA of €825m (73% margin) 17% @

» FY23 Adjusted DFCF? of €518m

» Fleet of 363 GEO satellites; global coverage

» Sales backlog of 3.0 years, with c. 2/3" of revenues By verTicAL
(at FY23 level) secured for next 2 years

» Balanced lobal coverage with +70% of revenues in  connectivity 4
Europe and Americas 38% @

» Acquisition of OneWeb in Sept 2022 creating the
world’s first and only GEO-LEO operator @

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

= United Kingdom
= Europe (others)

= Americas
Middle East

= Africa

= Asia

= Video
= Government Services
= Mobile Connectivity

= Fixed Connectivity

Data for Eutelsat Communications SA; 1 On a standalone basis w/o OneWeb; 2 Adjusted Discretionary Free Cash Flow = Net Cash Flow from Operations
— Cash Capex — Interest & fees + Adjustments; 3As of October 2023;



Market trends in our heritage businesses

» Underlying trend in the last few
years has been a mid-single digit

VIDEO

3 BE

decline

- Changing video consumption
habits

- Resilient channel line-up

- HD growth, improved
compression

- Europe / EM facing different

trends for the industry

» Professional Video in structural
decline

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

DATA (=

|

Global demand increase driven
by rising connectivity needs

Ongoing decline of GEO business
albeit at a modest pace

— Improved volume trends in Fixed Data
largely offsetting price pressure

NGSO (Non-geostationary orbit)
satellites to capture much of future
growth in the long-term

GOVERNMENT -
SERVICES  —

» Bandwidth-hungry usages,
increasing defence budgets and
remote connectivity needs to drive
demand growth

» NGSO (Non-geostationary orbit)
satellites to further broaden the
market in the long-term



Connectivity applications will be driven by non-GEO and GEO HTS

Commercial satellite communications industry wholesale revenues, $bn

The wholesale Satcom market is 2022-32 CAGR
expected to be multiplied
by 2.3 by 2032, driven by B2B 24.8 +9%

Connectivity (x4 in 10y)

2.3X

LEO / MEO +34%

10.6

. —
GEO High Throughput Satellite GEO HTS and
non-HTS
GEO non-HTS? (8)% (1)%

2022 2032

» Strong growth driven by LEO / MEO over the next decade (+34% CAGR over 2022-32)
» Resilient prospects in GEO (-1% CAGR), with HTS growth (+6% CAGR over 2022-32), largely offsetting GEO non-HTS

@ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. ~ ~ H 151 >10x more throughput per aIquaFed orbita_ll spectrum vs legacy connectivity satellites decreasing cost per bit
Source: Euroconsult Satellite Connectivity and Video Market, September 2023



Eutelsat SA is the bond Issuer

. French Gov. British
Bl linked!? Government Softbank

CMA CGM

Hanwha

Other float

[21.2% [17.7% 10.9% [10.9%

|5.5%

|5.4%

[ 28.4%

Eutelsat Communications SA (“ECOM”)

Listed

Other minority 3.6% 96.4%

FY?23a metrics

Adj. EBITDA: €825m
Net debt: €2.8bn

Net leverage: 3.35x

shareholders

22.91% _

A

Eutelsat activities

'------------- -----------------------'
| FY23a metrics !
: o QUTELSAT Adj. EBITDA: €830m |
0 Net debt: €2.3bn i
0 Eutelsat SA (“ESA”) Net leverage: 2.76x :
: Debt facilities: ]
0 = €2 000m bonds ]
0 = €650m RCF (undrawn) ]
0 = €200m EIB loan |
0 = €318m structured debts ]
| |
| |
| |
| |
| |
| |

r
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
.

Eutelsat SA consolidation perimeter

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.
1BPI at 13.6% and FSP at 4.1%

»

77.09%

o OneWeb

OneWeb Private (plc)

O
b R %
%
R

S5
S O
0‘5

OneWeb activities

Government
Shareholder

Other Strategic
Shareholder



Key credit strengths




Key credit strengths

0 Leading satellite operator with global GEO coverage

9 Mature, cash-generative Video business, funding development in higher-growth
Connectivity applications

High barriers to entry with valuable orbital positions / spectrum rights / ground and
commercial network

@ eureLsar

6 Resilient & visible sales with robust backlog (3 years of sales, and c. 2/3' of
secured revenues (at FY23 level) for the next two years) and long-term contracts

0 Track record of leverage discipline in the 2.5x-3.0x area since 2017

STRICTLY CONFIDENTIAL
@ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. 11



Leading satellite operator with a global GEO fleet of 36 satellites

HOTBIRD 13F, 13G

EUTELSAT 7 WEST A EUTELSAT QUANTUM

EUTELSAT 218

EUTELSAT 8 WEST B
EUTELSAT 113 WESTA : EUTELSAT KONNECT VHTS EUTELSAT 53A*
EUTELSAT 115 WEST B EUTELSAT 28€* EXPRESS AT1® (S6° £)
. o : : EUTELSAT 108 b K
UTELSA WESTA | } : -
EUTELSAT 12WESTG - : EUTELSAT 28G
EUTELSAT 117 WEST B : gl EUTELSAT 38 EXPRESS AT2* (140" E)
=)
$-19 P i [ S (=)
o =) O ® 00 o0 o o o000 k=] e ® o0 @ ® 0
: @
b
EUTELSAT 138 WEST A : e
EUTELSAT 18A EUTELSAT 368
EUTELSAT S WEST B : EUTELSAT 36C*
UTELSAT :
: EUYEL?AY ;g s EUTELSAT 1728
EUTELSAT 65 WEST A B SRRn-—CT EUTELSAT 33F EUTELSAT 174A
EUTELSAT 98
THE EUTELSAT FLEET @  stable orbit UNDER REDEPLOYMENT: FUTURE SATELLITES ;
OCTOBER 2023 (o] inclined orbit EUTELSAT HOTBIRD 13E EUTELSAT 36D
- capacity on EUTELSAT 33E FLEXSAT

third-party satellites

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.



® Resilient Broadcast business: Channel growth and image quality

TV CHANNELS IN EMEA AND LATAM

‘ CHANNEL GROWTH ‘

~19,900 >18.700

>

2022 2023 2024 2025 2026

INCREASED IMAGE QUALITY
‘ HD PENETRATION RATE BY MAJOR REGION

Eutelsat I 2022
footprint I 2026
Western

Europe 68%

Central

Europe
Africa
MENA

2

Resilient TV channels line-up mainly driven
by Emerging markets, a significant part of
Eutelsat footprint

¥

HD penetration on Eutelsat footprint has
room to grow compared to current overall
market levels

@ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. SOUYCG' EUfOCOﬂSUlt 2023
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© Eutelsat SA is well positioned to capture growth in connectivity

Q Satellite connectivity market at an inflexion point, expected to deliver high levels of
sustained growth, a $22bn opportunity for Eutelsat

[
) Continued robust double-digit growth in Mobile Connectivity on the back of strong
[ e commercial momentum, Eutelsat SA already generated €288m in mobile and fixed
connectivity in 2023
[

e Substantial growth capacity with E10B and KONNECT VHTS already in service, to
address surging demand in Mobile, Fixed Connectivity and Government Services

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

14



© Strong barriers to entry

Mapping of Eutelsat’s ground network infrastructure Key figures
PS— ~65 » A global portfolio of GEO orbital
Teleports positions with particular strength
Dt over the key EMEA arc
‘ R E e
l“lmmﬂ:}lu::: 100+
s P Vo Strong, multinational
et e s technical engineers > A broad range of technical
g4 @ " recognized as world experts assets and capabilities: ground
A Suning in their fields
Slwa A?undn o R netWOI‘k

Caglant €
® Modein $saan  @We Cypeus

= > Highly specialized program
management and engineering
expertise, spectrum &
regulatory expertise

» Satellite business model means
investment is up-front with
returns not materializing until
after launch and commercial
ramp-up

» Orbital slots and spectrum rights

Owned Partner Point of

are scarce
teloports teleports Presence (PoP) @ oGateway KONNECT () Gateway KA-SAT/AY2-AY3 @ Gateway IP Easy

(O Data Center KONNECT

(e’ UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. 15



© Strong backlog and stable capacity utilization rate

BACKLOG (€BN)
| Excluding Managed services

Of which Video

30 Sept. 2022 30 June 2023 30 Sept. 2023

» Broadly stable versus end-June 2023

» Consumption of the Video backlog, in the absence of major renewals,
compensated by strong commercial momentum in Connectivity

» Representing 3.0 years of revenues

» Video accounting for 57% versus 63% a year ago

(e) @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

OPERATIONAL & UTILIZED
TRANSPONDERS

Fill rate 73.2% 67.8% 70.8%
1,361 1,352 1,351
I 996 I 916 953
30 June 2022 31 March 2023 30 June 2023

v

[l Operational Transponders [l utilized Transponders

Broadly stable operational TPE
Utilized TPE down 43 units YoY

Fill rate at 70.8% slightly up QoQ, reflecting the seasonality of certain
maritime contracts, notably in Europe

Based on 36 MHz-equivalent transponders (TPE), excluding HTS capacity



6 High-margin, cash-generative business

Reported DFCF / o
revenue ratio 38% .38/0 .@

Incl. €86m of

ESWB

1,321 1,278 1’234 Lnrzlé;a:andcse

1,152 1,131
1,032

862

FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23
mTotal revenues ®EBITDA  mReported Discretionary Free Cash Flow
Adjusted DFCF +6% +0% 204 1%
growth?
Excl. Insurance
+12% proceeds?
} €2.3bn aggregated DFCF generated over 5 years

1 Growth as defined per financial objectives
@ @UTELSAT GROUP ©2024 Eutelsat Group. Al rights reserved 2 Excluding the post tax impact of the insurance proceeds related to EUTELSAT 5 WEST B (€86m received in FY 20, €7m received in FY 21)
‘ © 3 Ata 1.00€/$ rate
Data for Eutelsat Communications SA



@ Track record of leverage discipline

Eutelsat SA reported net leverage evolution (x)

Eutelsat SA Bond & Bank Debt maturity schedule (€m)

Eutelsat SA (as of 30/06/2023)
Maintenance Covenant (4x)

2.000%
2.9x 5 7y )6 2.9x 2.8x 2.8x 2.250% 1.500%
. .0X
e —— /\/
2.5X  No dividend paid in 2021
(vs. €567m paid in 2020)
Historical S&P rating of Eutelsat SA
BBB BBB- BB-
53 £ 53
5 [ 75 | 53

Jun-17 Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-23 Jun-24 Jun-25 Jun-26 Jun-27 Jun-28

B Structured loan (drawn)
Track record of leverage (incl. IFRS) discipline in the 2.5x-3.0x range since 2017
o ge ( ) P J i i Structured loan (undrawn)
Existing Unsecured debt at ESA rated at BB- by S&P, Ba2 by Moody’s & BB by Fitch

» Current leverage close to pre-merger levels when rating was Investment grade :

1 Undrawn RCF
» Downgrades to non-1G driven by OneWeb merger & consolidated approach Outstanding Bonds

.
Il EIBterm loan

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.
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Eutelsat Performance
update




FY 2022-23 revenues by application

REVENUE REVENUES LIKE-FOR-LIKE?

CONTRIBUTION? (€m) YOY CHANGE
- Full year Q4
ﬂT Video revenues down by 8.3% reflecting
- —é VIDEO 705 -8.3% -9.7% » The anticipated non-renewal of the contract with Digitlirk (mid-single-digit decline for FY23)
| Q » Lower revenues in Europe related to volume reductions

» The effect of sanctions against Russian and Iranian channels

Government Services revenues down by 7.2% reflecting
» Reflects the negative carry-forward effect of prior lower US DoD renewals driven by the
143 -71.2% +25.8% withdrawal of troops from Afghanistan
» Positive new EGNOS payload on EUTELSAT HOTBIRD 13G with a total contract value of
c.€100m over 15 years

8 GOVERNMENT
SERVICES

Mobile Connectivity revenues up by 26.8% reflecting
110 +26.8% +20.7% » Ongoing positive momentum
» Strong growth in Maritime

MOBILE
CONNECTIVITY

Fixed Connectivity revenues down by 2.3% reflecting
» Contribution from the wholesale agreements with Orange, TIM, Hispasat and Swisscom

FIXED
3 CONNECTIVITY 178 -2.3% -16.0% to a lesser extent, the growth of the African operations
» In Fixed Data, improved volume partly offset negative impact of competitive pressure on
prices

(@) euTeLSAT GROUP ©2024 Eutelsat Group. Al ighs reserve. Data for Eutelsat Communications SA 20



First Quarter 2023-24 revenues

» Total revenues of €274m, down -0.8% like-for-like ‘

» Negative currency effect
« €/$rate of 1.09 vs 1.02 last year

» Positive swing of €5m in ‘Other Revenues’
«  Of which €5m related to hedging

» Revenues of the Operating Verticals down 2.4% like-
for-like YoY

Q1 2022-23 Currency Perimeter Changein Pperational Q1 2023-24
reported Other ) trend reported
Revenues

Y Including Hedging revenues representing a €5m impact
Data for Eutelsat Communications SA
(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.



Q1 revenues by application

REVENUE REVENUES LIKE-FOR-LIKE?
CONTRIBUTION? (€m) YOY CHANGE
VIDEO 60% 164 -9.5%

GOVERNMENT 34 +1.1%
SERVICES
P 35 +44.1%
> MOBILE
=——=5  CONNECTIVITY
FIXED @ 40 -2.6%
N CONNECTIVITY

1 Share of each application as a percentage of total revenues excluding “Other Revenues”.
2 Change at constant currency. The variation is calculated as follows: i) Q1 2023-24 USD revenues are converted at Q1 2022-23 rates; ii) the contribution of

@ @UTELSAT GROUP ©2024 Eutelsat Group. Al rights reserved. BigBlu retail broadband operations from 1st July 2022 to 30 September 2022 is excluded from Q1 2022-23 revenues; iii) Hedging revenues are excluded. 22
Data for Eutelsat Communications SA



Eutelsat SA financial KPIs

Eutelsat SA historical revenues (€m)

growth (7)% (2)%
I1237 1,155 1134
2021a 2022a 2023a

1.04

EUR/USD

Eutelsat SA historical EBITDA - Cash Capex? (€m)

Eutelsat SA historical adj. EBITDA?! (€m)

% EBITDA —

Cash Capex 49%
to sales

% Cash

sales

588 590

2021a 2022a 2023a

Data for Eutelsat SA — Jun-30 fiscal year-end

% margin 75%

930

73%

F

2021a 2022a 2023a

Eutelsat SA Net Debt (€m) and net leverage (x)

2,292

Net debt
(€m) 2,331 2,458

2.8x
] I

Jun-21 Jun-22 Jun-23

2.8x

F

1 adj. EBITDA defined as revenue minus operating costs and Selling, general and administrative expenses; metric used for banking covenant test
@ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. 2 Cash Capex covers the acquisition of satellites and other tangible or intangible assets, payments in respect of export credit facilities or other bank facilities 23
financing investments as well as payments related to lease liabilities. If applicable it is net from the amount of insurance proceeds



Appendix
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Selected incremental GEO capacity to progressively support topline

KEY
MARKETS

EUTELSAT
KONNECT

EUTELSAT
QUANTUM

HOTBIRD 13G

EUTELSAT 10B

KONNECT VHTS

EUTELSAT 36D

INCREMENTAL
CAPACITY

65 Ka spots
75 Gbps

8 “QUANTUM”
beams

EGNOS Payload

~100 Ku spots
~35 Gbps

~230 Ka spots
500 Gbps

UHF
Payload

* Calendar years

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

Broadband
Europe/Africa

Government
Flexible

Government

Mobility
EMEA/Atlantic & Indian
Ocean

Connectivity
Europe

Government

FIRM
COMMITMENTS

ENTRY INTO
SERVICE*
In service since Q4 2020

In service since Q4 2021
In service since H1 2023
In service since H1 2023
In service since H2 2023

H2 2024

TIM

orange”

Fully commercialized

hlspasat"

7

Panasonic

overon
Thalesleni

25



Combination between Eutelsat and Oneweb a source of growth
and value creation

SIGNIFICANT GROWTH POTENTIAL

IN SATELLITE CONNECTIVITY

Satellite Connectivity market
at c. $22bn in 2032

HIGH-GROWTH,
ROBUST FINANCIAL PROFILE

o eUTEeLSAT ONEWEB IS A UNIQUE ASSET

One-of-only two global LEO broadband
constellations

Double digit revenue and Adjusted
EBITDA growth

COMBINATION TO CREATE

STRONG VALUE CREATION THE FIRST INTEGRATED
LEO/GEO PLAYER

$1.5bn clearly identified synergies Highly complementary businesses

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.



Connectivity: a $22bn opportunity — four key verticals

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

Source: Euroconsult Satellite Connectivity and Video Market, September 2023. Civil Government and Rural Connectivity
sub-segments are recategorized respectively towards Government and Consumer Broadband.

VERTICAL KEY APPLICATIONS DRIVERS 2032 MARKET 10-Y CAGR
» Network extension
Mobil khaul [ ioni i
FIXED DATA obile backhau > Seamless integration in enterprise networks $5.8bn +11%
Corporate networks » Growing data usages
» Ubiquitous coverage need
> Militarv / Securit Defense budget increases
B2B GOVERNMENT . y Y » Significant bandwidth demand $5.6bn +17%
Civil government ) _
Remote sites connection
» In-Flight Connectivity » Growing number of aircraft / ships
S== MOBILITY Maritime Connectivity Improved equipment / take-up rates $3.6bn +14%
» Land mobile Connectivity » Enhanced service leading to higher usages
» Internet access a fundamental need
~ CONSUMER Internet access for individuals » Universal Service Obligation pressure
B2C ’s BROADBAND i . ) ) $68bn +18%
&" » Community Wi-Fi hotspots » High cost of terrestrial rollout
» Long-term growth in individual data usage
S=$21.8bn +15%

27




OneWeb has secured priority rights over Premium Spectrum bands

> OneWeb has secured about 6 GHz of Strong Spectrum Positioning in Ku- and Ka-bands
bandwidth

— Ku-band (User links) Ka-Band
a-Ban

— Ka-band (Gateway links)

> Highest priority in Ku-band (2.5 GHz)

Bandwidth ! 2.5 GHz : 3.3 GHz
»  Strong Priority in Ka-band (3.3 GHz) ] ]
> Other LEOs need to coordinate with i i
or work around OneWeb to avoid Priority Position i 1st i High
interference ] i
i User links i Gateway links
e !
} Burden of coordination in Ku-band is on other operators not to interfere with OneWeb 4

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. 28



Eutelsat debt overview

________

2025 Eutelsat S.A. Bond

currency swap

1 I 7))

1 I e}

| | = 2027 Eutelsat S.A. Bond

! | @ 2028 Eutelsat S.A. Bond

| | % Eutelsat S.A. EIB term loan

I | S Eutelsat S.A.RCF 1

| g

: ' @  Eutelsat S.A. RCF 2

i < i Eutelsat S.A. credit facility No.1
75 B T

I R

L3

: (il) LD Eutelsat S.A. credit facility No.2
R TT R

e

s B -

L 7

! | Eutelsat S.A. credit facility No.3
| | “Change” portion of cross-

! | Lease liabilities

borooes]

! ' £ 85 Eutelsat COM term loan

= | @@

1 < < mo Eutelsat COM RCF

2R

o=

l=NeoWl Cash and Cash equivalent

20

S

(e’ @UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved.

1 As of June 30, 2023

Tranche 1
Tranche 2
Tranche 1
Tranche 2
Tranche 3

Tranche 1
Tranche 2

Tranche 3

§ Cash and Cash equwalent

| Total net debt €2,292m
______ i Net leverage? 2.76X

] Oct-25 | | €800m | | €800m \
] Jul-27 | | €600m | | €600m \
] Oct-28 | | €600m | | €600m \
] Dec-28 | | €200m | | €200m \
] Sep-25 | | €450m | | \
] Sep-25 | | €200m | | \
] Jul-23 | | €80m | €65m \
] Jun-24 | | €53m | | €53m \
] Jun-24 | | €75m | €75m \
] Jun-25 | | €50m | | €50m \
] Jun-26 | | €75m | | €75m \
] Jun-25 | | €53m | | \
’ Jun-26 ‘ ’ €53m ‘ ’ ‘
] Jun-27 | | €53m | | \
] Jan-25 | | | €14m \
| | N €316m |
| | N €(76)m |
| | N €(480)m |

| June2027 || €400m | | €400m \
| June2027 || €200m | | - \
| | | | €76m |
| | | | €(2)m |

Total net debt €2,766m
_______ Net leverage? 3.35x

29



Eutelsat positioning across selected peers

[ A
TELESAT Viasat™V' hispasat @ INTELSAT SES

Envision. Conmect. Transfarm.

( ’ eUTEeLSAT GROUP

your salellile company

Technology

MEO I

Selectively Direct

Distribution
Mostly Indirect Indirect

I | | | |
! | | | |
| | | |
| | | | |
| Residential BB (B2B2C) | | | | |
. ! Government | . . I | Networks I Cruise
fStrateglc ! Mobility Enterprise : Res,:f:gﬁ:?' BB : Enterprise : Mobility : Networks
ocus : Broadband | y | | Government | Government
! Telecom backhauling | : : : :
I | | | |
! | | | |
! | | | |
| i | | | :
| 1 | » | |
i | . | I (s | ¥4 LEONARDO DRS
! ! ! AN ESS ! goygo i ! N
M&A ! 5 OW ) n.a | |nTarsat I - el I | I Global Enterprise Solution
= an Intelsat compan:
: hevie ! | RigNet | l e l
L | | | |

I Inmarsat Orchestra project (1 satellite)
Source: Companies information
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ESG principles

Four areas of focus:

(1) (2)

Bridging the

Respecting all our

stakeholders, embracing Caring about the
diversity, fostering inclusion environment, on earth and in
and striving to ensure equal space
opportunities for all

Committed to the
responsible use of Space

communications divide
across the World

» Clear governance and stakeholder involvement

» CSR division now reports to the Strategy Department, as it is a critical part of the transformation of Eutelsat and is an
integral part of our strategy

» Initiatives conducted in each of these areas leading to tangible progress based on selected indicators
Increasing weight of CSR criteria in compensation of corporate officers

v

» Sound and improving scores from extra-financial rating agencies

(e’ UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. 31




ESG rating

CSR POLICY RECOGNISED BY ESG RATING AGENCIES

. ce S&P Global
MSCI:  ecovadis Vigeurls Ossamames R xepp

b -

A/AAA 58/100 51/100 13.6 40/100

(2023) (2022) (2022) (2023) (2022)

Score above Top 25% Score above Score Score above
the sector of the sector the sector reflecting a low the sector
average Silver average ESG risk average

Certification Top 10%
of the Global
Ranking

Given the nature of its activities, the Group has a limited impact on greenhouse gases emissions

(e’ UTELSAT GROUP ©2024 Eutelsat Group. All rights reserved. 32



